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INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE OF
PHOENIX FINANCE 1st MUTUAL FUND

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of PHOENIX FINANCE 1st MUTUAL FUND (the Fund),
which comprise the statement of financial position as at June 30, 2024, and the statement of profit
or loss and other comprehensive income, statement of changes in equity, and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at June 30, 2024, and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent Auditor of the Fund in

S accordance with the International Ethics Standards Board for Accouniants Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfiled our other ethical
responsibilities in accordance with these ethical requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

»

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Risk |
Revenue Recognition
At year-end, the Fund reported total revenue offWe have tested the design and operating
BDT 28,518,955/- effectiveness of key controls focusing on the
following:

Our response to the risk

Revenue is measured from real transactions of .
profit on the sale of Investment, Dividend from
investment in securities, and Profit on bank .
&= deposits and bonds. .

Segregation of duties in invoice
creation and modification,;

Verify the authentication of documents;
Our substantive procedures in relation
to revenue recognition comprise the
following:

There is also a risk that revenue maybe .

overstated due to fraud through manipulation
resulting from the pressure local management
may feel to achieve performance targets.

Obtaining supporting documentation
for transactions recorded investments,
bank statements, and other relevant
documents.
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. Critically assessing journals posted to
revenue to identify unusual or irregular
items; and

. Finally assessed the appropriateness
and presentation of disclosures against
relevant accounting standards.

See noteno. 16.00, 17.00, 18.00 and annexure C & D to the financial statements

Valuation of marketableinvestments

The chssficaton and measurement of[We assessed the processes and controls put in
marketable investments require judgment and|place by the Fund to identify and confirm the
complexestmates. existence of financial instruments.

In the absence of a quoted price in an active|lWe obtained an understanding, evaluated the
market, the fair value of marketable investments|design, and tested the operating effectiveness of
is determined using complex valuation techniques|the key controls over the financial instrument
which may take into consideration direct or|valuation processes, including controls over
indirect uncbsenable market data and complex|market data inputs into valuation models, model
pricing models which require an elevated level of|governance, and valuation adjustments.

judgment.

We tested a sample of the valuation models and
the inputs used in those models, using a variety
of techniques, including comparing inputs to
available market data.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and guidelines contained
Trust Deed and the Bangladesh Securities and
Exchange Commission (Mutual Fund) Rules,
2001.

|See nole no. 5.00 to thefinancial statements

Responsibilities of management and those charged with governance for the financial
statements

Asset Manageris responsible for the preparation and fair presentation of the financial statements in
accordance wih International Financial Reporting Standards and for such internal control as Asset
Manager detemines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Inpreparing the financial statements, Asset Manager is responsible for assessing the Fund's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless Asset Manager either intends to liquidate the
Fund or tocease operdtions, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting
pPIOCESS.




Auditor's responsibilities for the audit of the financial statements
As part of anaudt in accordance with ISAs, wo exercise professional judgment and maintain

a) ldentfy and essess material misstatement of the financial statements, whether due to fraud or
error, designand perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatemernt resulting fom fraud is higher than one resulting from error, as fraud may evolve into
collusion forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtan an inderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinionon the effectivenss of the Fund's internal control.

c) Evaliatethe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by asset manager.

d) Conclude on the appropriateness of asset manager's use of the going concem basis of
accounfingandbased on the audit evidence obtained, whether a material uncertainty exists related
to events of conditions that may cast significant doubt on the Fund's ability to continue as a going
concem. Ifwe concude that a material uncertainty exists, we are required to draw attention in our
auditors report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modfy our opinion. Our conclusions are based on the audit evidence obtained up to
the dale ofourauditor’s report. However, future events or conditions may cause the Fund to cease
toconlinueas a going concern.

e) Ewviluge the overll presentation, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
ina manner that achiewes fair presentation.

We communicate withthose charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
inlernal contralthat weidentity during our audit.

We aso provde those charged with governance with a statement that we have complied with
rlevant ethical requrements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Fromthematiers communicated with those charged with governance, we determine those matters
that were of most sigrificance in the audit of the financial statements of the current period and are
therelore the key audt matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we detemine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
suchcommunication.




Reporton other legal and regulatory requirements

In sccordance vith the Bangladesh Securities and Exchange Rules, 2020 and the Bangladesh
Securities and Exchange Commission (Mutual Fund) Rules, 2001, we also report the following:

a) We have oblined al the information and explanations which to the best of our knowledge and
belief werenecessary for the purposes of our audit and made due verification thereof,

b) In our opinion, proper books of account as required by law have been kept by the Fund so far as
it appearedfrom our examination of these books:

c) The stalement of financial position and statement of profit or loss and other comprehensive
incomedealt wih by thereport are in agreement with the books of account and returns:

d) The amountof the Fund has been invested considering the restrictions for investment stated in
section 56 and Fifth Schedule of the Bangladesh Securities and Exchange Commission (Mutual
Fund) Rules 2001.

e) Theexpendiureincured was for the purpose of the Fund's business.

ForK. M. HASAN & CO.
Chartered Accountants

i L0
) i |
Md. Amirul Islam FCA, FCS

Senior Partner, Enrol. No. 331
DVC: 2408150331AS 884867

Place: Dhaka
Dated: 08August2024




PHOENIX FINANCE 1st MUTUAL FUND
STATEMENT OF FINANCIAL POSITION
As at June 30, 2024

) Amount in Taka
Particulars Notes
June 30 2024 || June 302023 || July 012022
(Re-Stated) (Re-Stated)
Assets
Maretable Ivesiments - at Market Value  5.00 435,324,224 589,917,975 599,220,356
Investments in Money Market 7.00 10,000,000 B 10,000,000
Cash and Cash Equivalenis 8.00 4,601,508 4,547,278 2,332,466
Other Current Assets 9.00 4,487,436 4,243,390 4,770,550
Total Assets 454,413,168 598,708,643 616,323,372
Equity and Liabilities
A) UnitHolder's Equity 442,446,807 585,883,909 603,243,821
Unit Capital 10.00 600,000,000 600,000,000 600,000,000
Retzsined Eamings 11.00 (15?,553.‘193) (14,116,091) 3,243,821
B) Liabilities 11,966,361 12,824,734 13,079,551
Unclaimed/ Dividend payable 12.00 1,685,849 1,881,865 2,105,508
CurentLiabiities 13.00 10,280,512 10,942,869 10,974,043
Tolal EquityandLiabilities (A+B) 454,413,168 598,708,643 616,323,372
Net Asset Value(NAV) per unit of
Tk10 each
NAV-atCost Value 14.00 12.64 12.66 12.74
NAV-atMarket Value 15.00 7.37 9.76 10.056

Thefinancial statements should be read in conjunction with the annexed notes.

ForICB Asset Management Company Ltd.

Place: Dhaka
Dated: 08 Aug

Asset Manager

prezekix

For Investment Corporation of Bangladesh

Trustee

Signed in terms of our separate report of even date annexed

ust2024

For KM HASAN & CO.

Chartered Accou

“’l
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Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408150331AS884867




PHOENIX FINANCE 1st MUTUAL FUND
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year ended June 30, 2024

’ Amount in taka
Paticulars Notes
June 30 2024 || June 30 2023 [[ July 012022

(Re-stated) (Re-stated)

A) Intome 28,518,955 38,214,350 79,985,033
profiton Sale of Investments 16.00 8,585,932 1&898,6@ 58,622,254
Dividend frominvestrment in Securities 17.00 16,504,525 15,648,113 19,838,972
Iterest on Bank Deposits and Bonds 18.00 3,338,439 2 667,557 1,522,728
Otherlncome 90,058 - 1,079
B) Expenses 11,875,370 12,766,655 13,402,069
Managementfee 19.00 9,335,781 9,727,920 10,256,025
Trusee fee 600,000 600,000 600,000
Cushdian Fee 523,135 571,150 604,897
BSEC Fee 442 447 585,884 603,244
Listing Fee 20.00 600,000 600,000 600,000
Audt Fee 34,500 34,500 28,750
Other Operating Expenses 21.00 339,507 || 647,201 709,153
Proiit Before Provision (A-B) 16,643,585 [ 25,447,695 66,582,964
(Provision)/Write back of Provision against  6.00 (142,080,687) (12,807,606) (7,987,641)
Diminution inValue ofInvestment

Pradiit for the perod (125,437,102) 12,640,088 58,595,323
Eamings Per Unit (EPU) 22.00 (2.09) 0.21 © 098

The financial statements should be read in conjunction with the annexed notes.

& s

ForlCBAsset Management Company Ltd. For Investment Corporation of Bangladesh
Asset Manager Trustee

Signed in terms of our separate report of even date annexed

For KM HASAN & CO.
Chartered Accel.:r@s
/-\..--f/l'

S
Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 240815033 1AS884867

Place:Dhaka
Dated: 08 August 2024




PHOENIX FINANCE 1st MUTUAL FUND
STATEMENT OF CHANGES IN EQUITY

For the year ended June 302024

Amountin Taka

o

r i " 2 Retained i
Particulars Unit Capital Earnings Total Equity
[Balance as atJuly01,2023 500,000,000 | (14,116,091) 585,883,909 |
CashDividendfor FY 2022-23 (3%) - (18,000,000) (18,000,000)
profitfor the period - (125,437,102) (125,437,102)
Balance as atJune 30,2024 600,000,000 (157,553,193) 442,446,807
For the year ended June 30 2023 :
Amount in Taka
v Retained .
Particulars Unit Capital Eamings Total Equity
Balanceas atJuly 01,2022 (Re-stated) 600,000,000 3,243,821 603,243,821
Cash Dividend forFY 202122 (5%) - (30,000,000) (30,000,000)
Proft forthe period - 12,640,088 12,640,088
Balanceas atJune 30, 2023 600,000,000 (14,116,091) 585,883,909

The financial stalement

s should be read in conjunction with the annexed notes.

o

ForlCBAsset Management-Company Ltd.

AssetManager

Signedin terms of our

Place:Dhaka
Dated: 08 August 2024

For Investment Corporation of Bangladesh

Trustee

separate report of even date annexed

For KM HASAN & CO.

Chartered Acc:ilitﬁ
1 -’l

e
Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408150331AS884867



PHOENIX FINANCE 1st MUTUAL FUND

STATEMENT OF CASH FLOWS
For the Year ended June 30, 2024

Particulars Notes ANIBU S Taia
June 30 2024 || June 30 2023

A) Cash Flows from Operating Activities
Dividend Received from Investment in Securities 14,913,726 16,438,074
Interest Received on Bank Deposits and Bonds 2,809,405 2,769,286
Profit on Sale of Investments 8,585,932 19,898,680
Other Income 90,058 -
Payment of Fees & Expenses (12,735,136) (12,797,829)
Net Cash Generated from Operating Activities 23.00 13,663,985 26,308,211
B) Cash Flows from Investing Activities
Sale of Securities (at Cost) 68,514,660 117,568,327
Purchase of Securities (63,928,400) (121,438,083)
Share Application Money (9,680,000) (1,497,500)
Refund of Share Application Money 9,680,000 1,497,500
Investment in New FDR (10,000,000) -
Encashment of FDR - 10,000,000
Net Cash Inflow from/(Used in) Investing Activities 4,586,260 6,130,244
C) Cash Flows from Financing Activities
Dividend Cradited to investors account during the Period 12.00 (17,543,661) (29,501,310)
Transferred to Capital Market Stabilization Fund (CMSF) (652,355) (722,333)
Net Cash Used in Financing Activities (18,196,016) (30,223,643)
Net Cash Increase/(Decrease) (A+B+C) 54,230 2,214,812
Cash and Cash Equivalents at the Beginning of the period 4,547,278 2,332,466
Cash and Cash Equivalents at the end of the period 4,601,508 4,547,278
Net Operating Cash Flow Per Unit (NOCFPU) 24.00 0.23 0.44

The financial statements should be read in conjunction with the annexed notes.

&

il

For ICB Asset Management Company Ltd.
Asset Manager

Signed in terms of our separate report of even date annexed

Place: Dhaka
Dated: 08 August 2024

For Investment Corporation of Bangladesh
Trustee

For KM HASAN & CO.

Chartere jﬁt@ts
4
/‘\_,-..

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408150331AS884867
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PHOENIX FINANCE 1st MUTUAL FUND
NOTES TO THE FINANCIAL STATEMENTS

For the year ended June 30, 2024
Introd uction

Legal Statusand Nature of Business

The PhoenixFinance ist Mutual Fund (hereinafter referred to as 'the Fund') was established under a Trust
Deesd excuted between the Phoenix Finance & Investment Limited (PFIL) as 'Sponsor and the Investment
Conporafon o Bangladesh (ICB) as "Trustee". Investment Corporation of Bangladesh (ICB) is also The
"Custodian” of the Fund. The Trust Deed was executed on September 07, 2009. The Fund was registered with the
Bangladesh Securiies and Exchange Commission (BSEC) on September 16, 2009 (Registration No : SEC/Mutual
Fund/2009/16) under the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, The
prospecis was approved by the BSEC on February 08, 2009 in accordance with the Bangladesh Securities and
Exchange Cammission’s (Mutual Fund) Rules 2001. The operation of the Fund commenced on April 20, 2010.

|CB Asset Minagement Company Ltd (JAMCL) is the Manager of the Fund. IAMCL was created as part of the
resructying progamme of ICB under Capital Market Development Programme (CMDP) initiated by the
Goernment of the Pegle's Republic of Bangladesh and the Asian Development Bank (ADB). The Company was
incorporited as a public limited company under the Companies Act 1994 with the Registrar of Joint Stock
Comparnies and Fims on December 05, 2000 with an authorized capital of Tk. 100.00 crore and a nominal paid-
upcapitil of Tk. 200 lac which was subsequently increased to Tk. 59.06 crore. Registration of the Company with
theBSEC has been completed on Oclober 14, 2001. The Company became operational from July 01, 2002 as per
gowernment gazetie nafication.

The Fund is 2 close-end mutual fund of 20 years tenure. Initial tenure was 10 years, which has been extended for
andher10 years wp toApri, 2030, as per BSEC Order dated October 02, 2018 (gazette published on October 23,
2018), by the Government of Bangladesh, BSEC through the exercise of its power accorded by Securities and
Exthange Cdinance, 1969(XVIl of 1962) Section 20A.

Objectives of theFund

The objctives of he Fund are to provide attractive dividend to the unit holders by investing the proceeds in the
Caital Market and Money Market. The Fund is listed in the Dhaka Stock Exchange PLC (DSE) and Chiltagong
Stack Exchange (CSE). The units of the Fund are transferable.

Basis of Accounting

Statement of Compliance

These fnandal slatements are prepared on the accrual basis accounting, under historical cost convention as
madified forinvesimenis, which are ‘market-to-market' and in the International Financial Reporting Standards
(IFRSs)so fir adopted and applicable to the Fund. The disclosures of information made in accordance with the
reqirements of Trust Deed, Securities and Exchange Rules 2020, Bangladesh Securities and Exchange
Commissions (Mutual Fund) Rules 2001 and other applicable Rules and Regulations. In case there are
diflerences between IFRS and local statutory requirements such as Mutual Fund Rules, the local regulations has

Financial Instruments

2.02.01: Asper paragaph5.7.10of IFRS 9: 'Financial Instrument’, the investment in securities will be measured at
fairvalue andrecognized in profit or loss;

2.02.02 In a&ccordance with Rule 69 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules
2001 (enclosure-2 of Schedule 6, contents of Revenue Account), the unrealized loss will also be
chagedin prfit and loss account ;

2.02.03 The market value of listed securities are valued at average closing quoted market price on the Dhaka
Stk Exchange PLC (DSE) and Chittagong Stock Exchange (CSE) on the date of valuation ie., on
Jure 30,204,

Provision made against Investment in Mutual Funds as per Bangladesh Securities and Exchange

2.02.04 i
O Conmission’s Directive No. SEC/ICMRRCD/2009-193/172 dated June 30, 2015 &

202.05 Asmostof the securities in OTC market are rarely traded, it is difficult to determined the fair value that's
why market pice of OTC has been shown as zero (0) value.

Reporting period
These finandal statements cover 12 (Twelve) months from July 01, 2023 to June 30, 2024.
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Basis of Meas urement

Tte financial stalemenis have been prepared on a going concerm basis under the historical cost convention in
accordance with generlly accepled accounting principles (GAAP).

Functional and Presentation Currency
The finencial stalement are presented in Bangladeshi currency Taka (BDT), which is also the Fund's functional
curency.

Use ofEstimates and Judgments

The preparation of financial stalements requires management to make judgments, estimates and assumptions
that afect he application of accounting policies and the reported amount of assets, liabilities, income and
epenses. The estimates and associated assumptions are based on historical experience and various other
factors hat sre believed tobe reasonable under the circumstances, the result of which from the basis of making
judgments zbout the carrying, values of assels and liabilities that are not readily apparent from other sources.
Adualresulls may differ from these estimates.

Estimales and underljing assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the peried inwhich the estimate is revised if the revision affects only that period, or in the period of
revision andfuture perods if the revision affects both current and future periods.

Taxation

The incomeof the fund is exempted from Income Tax as per Income Tax Act, 2023 dated 22 June 2023, under
sith schedule -part Asection 10 clauses (ka) and Income Tax Poripatra 2023-24 clause 6; hence no provision for
tax is equired. Source taxis not applicable on cash dividend and interest income of mutual Fund under as per
Incorne T axPoripatra2023-24 clause 6.6 (7).

Unit holders ofthe Fund are liable to pay withholding lax on dividend income as per Section 117 of
income Tax Ad, 2023. The Tax deduclion rates are as under:

Unit _holders Criteria Status Tax Rate
Incase ofCompany Resident ornon-resident (u/s 102) 20%
In case of Individual Non-resident (u/s 119) 30%
In case of Individual Resident (if have TIN) 10%
In case of Individual Resident (if have no TIN) 15%

Financial Risk Management

IAMCL seeks to reduce financial risks (specially market risk- interest rate, currency & price, credit risk, liquidity
isk and concentration risk) by employing and overseeing professional and experienced porifolio advisers that
regulay monitor the Funds' positions and market events and diversify investment portfolios within the constraints
of each Fund’s invesimentobjectives, investment strategies and applicable IAMCL policies and procedures.

Comparative information

s qided in paragraph 36 and 38 of IAS-1: 'Presentation of Financial Statement' of comparative
information in respect of the previous year have presented in all numerical information in the financial
satement and the namative and descriptive information where, it is relevant for understanding of the
crrent year's financial statements.

tomponents of Financial Statements

The Fnandal Statement as per IAS-1 (10) comprise of:

»Statement Of Changes In Equity For the year ended June 30, 2024;

}Statemen OF CashFlows For the Year ended June 30, 2024 &

sNotes To The Financial Statements, comprising a summary of significant Accounting Policies and Other
Explnatay Information.

Significant accounting policies
The accountingpolices set out below have been applied consistently to the year presented in these financial statet

10




3.01 Investment Policy
Parmelers d vaious ivesiment as per Trust Deed (3.2) of the fund is summarized below. All these investments
arelo beappioved by BSEC, Bangladesh Bank and any other authorities as required:

3.01.01

TheFund shall invest subject to the Bangladesh Securities and Exchange Commission's (Mutual Fund)
Ruks 201 and only in those securities, deposils and investments approved by the Bangladesh
Sequrities and Exchange Commission and/or any other competent authority in this regard ;

3.01.02: Notlessthan75 (Seventy Five) percent of the total money collected under the Scheme of the Fund shall

3.01.03

be invesied in capital market instruments out of which at least 50 (Fifty) percent shall be invested in
listed securities ;

Nolmore than 25 (Twenty-Five) percent of the total assets of the Scheme of the Fund shall be invested
in Fixedincome Securities ;

3.01.04: Nolmoe than 15 (Fifteen) percent of the lotal assels of the Scheme of the Fund shall be invested in pre-

IP0s alonefime&

3.01.05: Allmoney collecled under the Fund shall be invested only in encashableftransferable instruments,

securities whether in money market or capital market or privately placed pre-IPO equity, G-sec,
preference shares, debentures of securitized debts,

3.02 Changes InAccounting Policies

The Fund had apolicyto present the Unrealized loss of Marketable Scurities at Market/Fair value as per IFRS 9
‘Financal Instruments through Other Comprehensive Income (OCI) which is coniradicory with Bangladesh
Securites and Exchange Commission's (Mutual Fund) Rules 2001. The management has decided to change this
accouniing policy from the beginning of the year. Accordingly, the changes in accounting policy has been applied
inpreparingthe financial statements as per JAS -8: ‘Accounting Policies, Changes in Accounting estimates and
Enors' and adjusted the opening balance of each affected component of equity for the earliest prior period
presenied and the other comparative amounts disclosed for each prior period presented as if the new accounting
pdicy had aways been applied.

3.03 Valuation Policy
Valuaton ofpolicy of marketable investments of the fund as under:
303.01: Lisled secuiies (other than mutual Fund) has valued at market value as per International Financial

303.0%

303.0%

303.04:

Reporing Slandards (IFRSs) 9 guidelines. Mutual Fund securities are valued at lower of 85% of Net
Asset Value (NAV), cost price and market price as per SRO No. SEC/CMRRCD/2009-193/172 dated
Jme 30, 2015 of BSEC ;

Pusuant toRule 58 of Bangladesh Securities and Exchange Commission’s (Mutual Fund) Rules 2001,
the Fund has made the valuation of non-listed securities on a consistent basis and which will be made
wih the reasonable value but shall not be more than intrinsic value ;

Lited bonds, not traded within one month prior to year end, have been valued based on the average
monthended closing price for last twelve months. Non -listed bonds have been considered as Held to
Maturiy (HTM) and measured at amortized cost using the effective interest method and

Stock dividend (Bonus Shares) are added with existing shares with at zero cost which results in
decrease of per unit cost price of the existing shares. However, bonus shares are shown at fair value on
the investment of financial position date.

304 Net AssetValue(NAV) calculation
NAV/ per uni is beingcalculated as per prospectus (4.4) of the fund using the following formula:

TotalNAV = V,- L

Where,

Va: Valueof tolal assets of the Fund as on dale
Ly: Totalkabilles ofthe Fund as on date
NAV per unit = T otal NAV/No. of units outstanding.

V a2 Value of 4l searities in vault + Value of all securities placed in lien + Cash in hand and bank balances + Value
of allsecuitiesrecevables + receivables of proceeds of sale of investments + Dividend receivable, net off tax +
Interest rceivable, net off tax - lssue expenses amortized on that date - Printing, publication and stationery
expensesamaodizedon date.

L,: Value of all securities payable + Payable against purchase of investments + Payable as brokerage and custodial
chames +Payible against trustee fee +All other payable related to printing, publication and stationery + Accrued
defered expenses with regard to management fee, annual fee, audit fee and safe keeping fee.

1




3.05

3.6
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Dividend Policy

In compliance wih Bangladesh Securities and Exchange Commission Direclive No. BSEC/CMRRCD/2011-
385/03 dated January 14, 2021, Trust Deed (8.7.3) and Rule 66 of the Bangladesh Securities and Exchange
Commission’s (Mutual Fund) Rules 2001 as amended, the Fund is required to distribute its profit in the from of
dividend in cash 1o its unit holders, the amount of dividend shall not be less than 70% of annual profit during the
year, net offall provisions. However, the Trustees may take into account any previous losses before declaration of
ary divide nd. Distiib ulion of dividend and limits there of the fund is summarized below:

305.01: Belore declaing any dividend, the investment in financial assets and securities (both listed and non-
listed) should be fair-valued in accordance with IFRS 9 to calculate the profit/loss of the mutual fund ;

305.02 Belore declaration of dividend the Asset Management Company shall make a provision in consultation
with the auditors if market value of investments goes below the acquisition cost and the method of
cakulation of this provision will be incorporated in the notes of accounts ;

305.0% Any umealized gain from both listed securities and non-listed securities may be considered either
though 'Profit and Loss account' or ‘Other Comprehensive Income' as decided by Asset Manager,
approved by Trustee and commented by Auditor ;

305.04 Supluses aisingsimply from the valuation of investments shall not be available for dividend ;

305.05. The Fund may create a dividend equalization reserve by suitable appropriation from the income of the
Stheme to ensure consistency in dividend disbursement for each year &

305.06: 1C8 Asset Management Company Lid will dispatch the Dividend warrants at the expense of the Fund,
wihin 45 (Forty Five) days from the declaration of such dividend and submit a statement within next
7(seven) days tothe Commission, Trustee and the Custodian.

Revenue Recognition

3) Capital Gain

Gain/ loss arising onsale of invesiment are included in the Statement of Profit or Loss and Other Comprehensive
Income as per IFRS 9 on ihe date at which the transaction takes place."&" Capital gains are accounted for net off
biokarge commission onsale of shares

b) Dividend Income
Dividend income on investment in securities has been recognized on an accrual basis as per 1AS-1 (27).
Dividends are recognized immediately after the record date as per industry practice,"&" though as per IFRS-9

finandal nstment dividends should be recognized when shareholders' right to receive dividends is
establshed

Interest Income
interest Income comprises of interest on fund kept at the bank account, treasury instruments, term deposit
receipls (TDRs)and corporate bonds. Interest income as per IAS-1 (27) has been recognized on an accrual
basis.

Management Fee

ICB Assel Maragement Company Ltd, the management company of the Fund is to be paid an annual
management fees onweekly average Net Asset Value (NAV) as per Rule 65 (2) of the Bangladesh Securities and
Exchange Commission's (Mutual Fund) Rules 2001 and Trust Deed (4.3.14) at the following rates:

NAVSIab Rate (%] of fee

Not exceeding Talka5.00crore 2.50%

Exceeding Taka 5.00 crore and up to Taka 25.00 crore 2.00% on additional amount
Exceeding Taka 25.00 crore and up to Taka 50.00 crore 1.50% on additional amount
Exceeding Taka 5000 crore 1.00% on additional amount

The management fee is calculated on the closing of each day of the week based on that week's average"&" NAV
of the Fund and they are accumulated up to the closing dale of the financial statements."& The computation of
management fee forthe period.

Trustee Fee

As per Trust Deed (4.2.21) The Trustee shall be paid an annual Trusteeship fee @ 0.10% of the size of the fund
res pective scheme payable on annual basis during the life of the Fund."&" The computation of trustee fee fer the
period.

Custodian Fee
As per Trust Deed (4.4.5) The Custodian is entitled to receive a safekeeping fee @ 0.10% on the balance of

secuities calcdated on the average month end value per annum."&" The computation of custodian Fee for the
period.
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3.10 Annua BSEC Fee
AsperRule11 (1) ofhe Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, "&"Fund
is required to pay an annual fee to BSEC an amount equal to @ 0.10% of the Net Asset Value (NAV) of the Fund
of Tk 50,000.00 whicheveris higher."&" The computation of annual fee of BSEC for the period.

3141 StockExchange Annuallisting Fee
As perStock Exchange (Listing) Regulations 2015 (42.3-C) the Fund is required to pay amount equalto @ 0.05%
of the Capial of the Fund to Dhaka Stock Exchange PLC (DSE) & "&"Chittagong Stock Exchange (CSE) as
annual listing fee wihin 31 March of every Gregorian calender year."&" The computation of annual stock
exchange lstingfee for the period.

342 Provisions
312.01; Aprovisionis a fability of uncertain timing or amount. Where the Fund has a present obligation arising
from past events, the settiement of which is expected to result in an outflow from the fund of resources
embodjing economic benefits. Provision is ordinarily measured at the best estimate of the expenditure
required to seffle the present obligation at the reporting date under IAS-37 (10&13) : 'Provisions,
ContingentLiabiities and Contingent Assets' ;

112.02: Provison is mede against diminution in the market value of investment as per Rule 67 of the
Bangladesh Securities and Exchange Commissions (Mutual Fund) Rules 2001;

312.03: Requied Provison has been kept from current year income according to IFRS-9. Due to increase of
esion of markelable investment new provision has been made from profit and loss &

112.04: As per Bangladesh Securities and Exchange Commission directive no. SEC/CMRRCD/2008-193/172
daited June 30, 2015 investment in closed/ open-ended mutual funds have to maintain provision but
Fund mainiained full provision against that investment considering fair (market) value and cost of the
iwesime nis considering conservative approach.

313 Earnings Per Unit
Earnings Per Unit (EPU)has been computed by dividing the basic eamings by the number of Units outstanding as
on June 30202 asper [AS-33 'Eaming per Share’, which has been shown on the face of the statement of profit
o loss andother comprehensive income.

114 Woney Maketinstuments
Primary Issue/Auction of 91-day, 182-day & 364-day T-Bills in Bangladesh Bank and Fixed/Term Deposit Receipts
i Listed Banksand Non-Banking Financial Institutions with interest accrues as on the reporting date.

3115 CashandCash Equivalents
Cashandcashequivalens comprise cash balances when it has a short maturity of three months or less from the
date of acquistion. Cash at bank which are available for use by the Fund without any restriction. There is an
nsignificant riskof changes invalue of these current assets.

316 CDBL Fee
The Cential Depostory of Bangladesh (CDBL) is entitled to receive an amount of Taka 5,00,000 (Taka Five
hunded Thousand)as Security deposit to be kept with the CDBL without interest during the whole life of the
Fund. Anmwal fee forthe Fund shall be Taka 1,06,000 (Taka one hundred six thousand) only. CDBL Charges was
paidas per Amexure A-1of CDBL Buy Laws (3.7).

317 DividendEquilization Reserve
Divisble profitis transfered to Dividend Equalization Reserve on rational basis based on the decision of the
Board of Trustee toensure reasonable dividend from year lo year.

118 Net AssetValue (NAV)Per Unit
in accordancewithRule60 of Bangladesh Securities and Exchange Commission's (Mutual Fund) B74Rules 2001,
*8."Net Asset Valueper unit is calculated using the cost and market value, which has been shown on the face of
Statementof Financal Pesitien

1,19 Statement of Changes in Equity
TheStatementof Changes in Equity reflects information about the increase or decrease in net assets or wealth.




320 Statementof Cash Flows

Paragaph1i1 of IAS-1: Presentation of financial statements' requires that a cash flow statement be prepared as
it providesinformation about cash flows in the enterprise which is useful in providing users of financial statements
vith basislo assess he ability of the fund to generate cash and cash equivalents and needs of the fund to utilize
those cash flow stalement has been prepared under the direct method for the period, classified by operating,
invesfing and financing activities as prescribed in paragraph 18(a) and 10 of IAS 7: 'Cash flow Statements'. In
accordance with Rue 69 of Bangladesh Securilies and Exchange Commission's (Mutual Fund) Rules 2001
(enclosure3 of Schedule6, contents of Cash Flow Statement), profit on sale of investments have been shown
inderopentingactiiies and lhe invesiments have been shown under investing activities.

400 General
4: Figures appearing in these financial statements have been rounded off to the nearest Taka. Because of
sich pundng off, in some instances the total may not match the sum of individual balances.; and

402: Comparative figures and account titles in the financial statements have been rearranged / reclassified
wherenecessany to conform with current year's presentation.




05.00

050

-

06.00

17.00

07.01

08.00

s os.n

& 08.42

Amount in Taka
June 302024 || June 302023
Marketable hvestments - at Market Value
listedSecuiies (N: 5.01) 435,324,224 589,917,975
Non-lised Securiles - -
435324,224 589,917,975
SectorVWise Break upof Listed Securities as at June 30, 2024 is as Follows
SactliCRiGOn Total Cost || Total Markeb‘FaTl Difference

Price (BDT) || Value Price (BDT)|| Surplus/(Deficit)
Shars, Bonds, 6-Secand Close-end Mutual Funds = il
Banks 49422456 32,907 470 (16,514,987)
Funds 4,264,014 3,546,200 (717.814)
Engineering 95,076,257 44426171 (50,650,087)
FoodAnd Alied Products 27,578,245 20,004,013 (7.,574,232)
FuelAnd Power 146,284,221 84,813,253 (61,470,968)
Texties 22964675 11,316,521 (11,648,154)
Phamaceuticals And Chemical 108,606,468 74,084,411 (34,522,057)
Senies 23,494,604 6,472,699 (17,021,904)
Cement 32,156,704 18,013,914 (14,142,790)
IT 5,464,903 3,232,500 (2.232,403)
Ceramic industy 8,221,237 4,576,250 (3,644,987)
Insuance 74,757,298 47,659,282 (27,098,017)
G-S¢ 7,242,746 7,304,220 61,474
Teleormmunication 60,893,630 41,514,364 (19,379,266)
Travwel And Leisure 3,978,540 0 (3,978,540)
Finawce And Leasing 55,171,350 10,696,175 (44,475,175)
ComorateBond 22,988,947 21,946,781 (1.042,166)
Miseellaneous 2,797,904 2,810,000 12,096
SubTotal 751,364,202 || 435,324,224 (316,039,978)
Detils ofMarketable Investments are shown in "Annexure- A".
(Provision)/Write back of provision against diminution in value of investment !
Diminution in Value of Marketable Investment as at June 30 (Annexure-A) (316,039,978) \ (173,959,291)
ProisionMade Uplo July 01 | (1?3.959.291}‘_ (161,151,685)
Prwision RequiredForthe year { 142@80@87! !12!80?!5 06)

valation of ivestment in listed close-ended Mutual Funds has been made as per Bangladesh Securities and Exchange
Commission’s Direcive No. SEC/CMRRCD/2009-193/172 dated 30.06.2015.

Inwes tments in Money Market
Fired Deposils (FOR) (N7.01)

Fired Deposits (FOR) with
QEEMEME—S
BRAC Bank PLC, Shantinagar Branch

Cish and Cash Eguivalents
STD Account (N:801)
Dvidend Account(N:8.02)

5TD Acounts wih
Narmeof theBankand Branches
Bmuna Bank PLC, Shantinagar Branch

Dividend Accounls

Narmneof the Bankand Branches Year
£IC Bank PLC ., Principal Branch 18-18
ShakaBank PLC, Kakrail Branch 19-20
phaksBank PLC, Kakrail Branch 20-21
Ohaks Bank PLC, Kakrail Branch 21-22
BRACBank PLC,SME, BioyNagar Branch 22.23

[ 10,000,000 | | 2
10,000,000 -
Instrument No.
3062351200001 [ 10,000,000 | | =3
10,000,000 -
2,807,361 3,187,631
1,794,147 1,359,647
4,601,508 4,547,278
Account no.
009-0320001182 [ 2.807.361 || 2.187.631]
2,807,361 3,187,631
Account no.
0100-100224041 = 526 |
1061-500000377 = 101,601
1061-500000570 747,386 717,370
1061-500000728 562,337 540,149
2058-452530001 | 484 424 H
1,794,147 1,359,647




03.00

05.01

19.02

09.03

10.00

10.01

1200

Other CurentAssels

Dividend Recevable Annexure E"

Interest Receivable (N:9.01)

Adwnceand Prepayments (N:9.02)

Seorities AndOther Diposits (N:9.03)

Recsivatie from Broker House ISTCL) for sell Purchase of Securities

InterestReceivable

Fixed Deposits (FDR) (BRAC Bank PLC, Shantinagar Branch)
Bangladesh Bank, §Years Treasury Bond

Lisked Bonds (BBLMudaraba Perpetual Bond)

AdvanceandPrepayments
Accruedinterest Pad against T-Bond

Securities and Other Deposits
Securitymoney Tk500,000 has been deposited to CDBL Ale

Unit Capital
5,00,00000 Units of Taka 10 each.

Amount in Taka

June 30 2024 || June 302023

3,130,083 1,539,284
650,944 130,910
197,410 s
500,000 500,000

- 2,073,196
4,487,436 4,243,390
93,958 PG
417,186 =
148,800 130,910
659,944 130,810
197,410 | [ -}
197,410 :
= 500,000 ][ 500,000 |
500,000 500,000

600,000,000 ][ 600,000,000 |

Size ofUnit Capital (N:10.01) 600,000,000 600,000,000
Usit holding position
Asat June 30, 2024, the unit holding position by the group is represented below:
Percentage of Hisibar Total Unit
Groups Holding of Units Capital
(BDT)
Asat June 30, 2024
Sponsar 25.00 15,000,000 150,000,000
Institutional Investor 1766 10,598,105 105,981,050
ForeignInvestors 0.01 4,581 45610
Public hveslors 57.33 34,397,334 343,973,340
100 60,000,000 600,000,000
4s at June 10, 2023
Sponsor 33.33 19,898,000 199,980,000
Institutonal investor 2415 14,490,000 144,900,000
Foreign Investors 0.01 6,000 60,000
Publiclnveslors 42.51 25,506,000 255,060,000
100 60,000,000 600,000,000
Retained Earnings )
Balance asat July01 (14,116,091) 3,243,821
less: CashDividend (18,000,000) | (30,000,000
(32,116,091) (26,756,179)
kdd: Profit for the period (125,437,102) 12,640,088
Balance asat June 30 (157,553,193) (14,116,091)
Unclamed Dividend Payable
Balance asat Juy 01 1,881,865 | 2,106,508
Add: Dividend Declared during the period 18,000,000 30,000,000
Less Dividend Credited to Investors Account (17.543,661) (29,501,310)
less Paidlo Capital Market Stabilization Fund (CMSF) (652,355) (722,333
Balance asat June 30(11.01) 1,685,849 1,881,865




1201 FYwisebreakup oldividend payable isas :
Forthe Fnancal Year 2017-18
Forthe Financal Year 2018-19
Trarsferlo Capital Market Stabiization Fund (CMSF)
Forthe Fnandal Year 2018-18
Eorthe Fnandal “Yesr 2019-20
Transferlo Capital Marke! Stabilization Fund (CMSF)
Forthe Finandal Year 2020-21
Ferthe Finandal Year 2021-22
Forthe Finandal Year 2022-23

es And Exchange Commission
Ref. No. BSEC/ICMRRCD/20

Wih refer to'Bangadesh Securiti
January 14, 021 and MNotification

21-391

Amount in Taka

. June30 2024 || June 302023

317,609

404,724

722,333

25,501

626,856

699,079 699,079

530,430 530431
456,340 -

1,685,849 1,881,865

“ Directive Ref. No. BSEC/CMRRCD/2021-386/03 daled

/20/Admin/121 dated June 01, 2021 published on

Jue 277, 2@1 ad aso latter Ref. No. SEC/SRMIC/165-2020/142 dated May 25, 2023, we have transferred
unclaimed/undistriotedhnsetied dividend up to 2018-20 to Capital Market Stabilization Fund (CMSF).
13.00 CurentLiablities
MznagemeniFee Payable to IAMCL 9,335,781 9,727,920
TusteeFee Payatie to ICB 300,000 600,000
Custodian Fee Papblet ICB 523,135 571,150
Audit Fee Paable 34,500 34,500
AmualFee Payable to BSEC 3,718 299
InerestBankC hage onD/A payable to CMSF 83,378 -
CDBL Charg Payble - 9,000
10,280,512 10,942,869
14.00  Net Asset Value (NAV)Per Unit (At Cost Price)
Total Assels(investment considered at cost price) 770,453, ﬁ] 772,667,934
Less: Liabililes 11,968,361 12,824,734
Net Asset Vilue 758,486,785 759,843,200
Nurmber of Wnits 60,000,000 60,000,000
NAV per Unt at Cost Value 12.64 12.66
1500 Net Asset Value NAV)Per Unit (At Market Price)
Total Assels (*) 454.413.15T” 598,708,643
less: liabilies 11,966,361 12,824,734
Net Asset Value 442,446,807 585,883,909
Humber of Units 60,000,000 60,000,000
NAV per Unit atMarket Value 737 9.76
TotalAsses Incude ivestmentin {he listed securities, mutual funds, non-listed securities, etc. The basis of the calculation
in listed secwrities was taken at market value, the calculation of mutual fund was taken at cost (if B5% of NAV is greater
fian acquistion tost, value was taken at cost, otherwise B5% of NAV has been taken) and the calculation of non-listed
securies was talen aspernote oz
1600 Profiton Sile of Investments
Listed Secuities(N: 1601) [ 8,566,932 |[ 19,898,680 |
8,585,932 19,898,680
1601 Capital Gan from Listed Securities
Seclor wistbresk up of gain(loss) on sale of securities is as under:
Banks 1,012,896 | 4,695 |
Cement - 171,175
Cermic idusty < 224,719
Engneerig 319,087
Finance fnd Leasing 9,590
Food AndAlliedProducts " 5,707,428
Fuel And Powver 780,153 165,864
Funds 65,031 -
Insurance 5,113.879 7,968,620
T - 950,853
Mistellanious 158,276 -
Pharmacauticals And Chemical 101,434 2,242,578
Tamery hdusties - 1,435,556
Tefies 454 264 498,615
8,585,932 19,898,680

Detils ofProfiton Sale of Investments are shown in "Annexure- c".




17.00

18.00

18.01

18.02

18.03

19.00

19.01

2000

2100

Divilendfrominvestmentin Securities
Listed Securities

in Taka

Amount
June 30 2024 || June 30 2023

16504525 | 15648113 |

16504525

1

5,648,113

Detils ofDividend fom Investment in Securities are shown in "Annexure- D".
Intereston Bank Deposits and Bonds
Shat Fixed Deposits (N:18.01) 264,592 385,122
Fixed Degosits (F DR} (N:18.02) 337,708 79,861
Liskd Buwds (N:18.03) 2,746,139 2,202,574
3,338,439 2!56?!557
Intereston Short Fixed Deposits
ame ofhe nk ranche: Account no.
JanunaBankPLC,Shaninagar Branch (Operational) ~ 009-0320001182 [__2=:se2][ 385,122 |
254,592 385,122
Intereston Fixed Deposit
Name olthe Bank gnd Branches Instrument no.
BRAC Bank PLC, Shantiragar Branch 3062351290001 337,708 ‘\
IFIC Bark PLC., Principal Branch - - 79,861
337,708 79,861
Inereston ListedBonds
Neme dtheksuerand Instruments
Ashuganj Power Station Com. Ltd., Non-Convertible ... Coupon Bearing Bond 1.050.0@ 1,050,000
AlArafih Islami Bank PLC., AIBL Mudaraba Perpetual Bond 303,318 290,403
Bangladesh Bank, 5 Years Treasury Bond 417,186 .
|slami Bank 8angldeshP LC., IBBL Mudaraba Perpetual Bond 155,680 77,138
|darni lank Bangladesh PLC., IBBL 2™ perpetual Mudaraba Bond |_ 819,945 785,033
2,746,139 2,202,574
Managment Fee
yanagment Feelor IAMCL (N:19.01) [_osssae |[ 9,727,920 |
___oms7el 8721920
Calcultion
We veage Net Asset Value
Total AV (Sumn of NAV Computed each week) 27,746,063 ,475 29,7851 Bsﬁ_l
Nurnber of Week 52 52
Average NAV 533,578,144 572,792,024
ParticularsConditionBreak-up (%) Average NAV
Not exeedng Taka 5.00 crore 25 50,000,000 1,250,000 1,250,000
xcesdingTk. 5o &up to Tk. 26 cr. 20 200,000,000 4,000,000 4,000,000
ExceedingTk. 25cr. &up to Tk. 50 cr. 1.5 250,000,000 3,750,000 3,750,000
xcesding Takaf0 crore 1.0 33578144 | 335,781 727,920
533,578,144 9,335,781 9,727,920
Listing Fee
Listing Fesfor Dhaka Slock Exchange PLC 300,000 m_]
Listing Feefor Chittagong Slock Exchange 300,000 300,000
600,000 600,000
Other O perating Expenses
Advetisement Expense f 246,979 || 242,642
BankChages 1,980 22,975
cDa Anual Fee & Connection Charge L 106,000
CD8L Chages 22,443 133,924
Divikend Distribution Expenses . 34,818
Entetainment Expenses 19,216 17,136
Excse Duly 15,000 45,650
Prining and Stationary 27,888 35,057
1POApphcation Expenses 8,000 9.000
339,507 647,201 _

Adwrtisementand Other Expenses include Publication of N

AV, Price Sensitive Information (PSI) and Financial Statements.



Amount in Taka
June 30 2024 || June 30 2023

22.00 Eamings PerUnitfor theyear

Proiit forhe Period (numerator) & 25.43?.102}'\ 12,640,088
Nunberof Unis (denominator) 60,000,000 | | 60,000,000
Eamings PerUnitEPU {Re-stated 2023) (2.09) 0.21

Eanings Per Unit (EPU) has been decreased due lo decrease of capital gain than previous period and provision made
aginsteosio of marketzble Investment.

Restatementof earnings perunit (EPU)
Folowing Chenges in accounting policies (Note:3.02) the earnings per unit of prior years are restated as requried by para
29(C)(2)of 1A 8 'Accounting policies, changes in accounting estimated and errors' as folows:

Year 202223 2021-22 2020-21 2019-2 2018-19
EPU asDisclsed Earlier 0.38 0.50 0.32 0.26 0.49
Re-Stated EPU 021 0.98 4.29 -1.60 0.11

23.00 Reconcliatin Between Profit to Operating Cash Flows ;
Profit for the period (125,437,102) ‘ 12,640,088
Povision/ (Wite back of Provision) against Diminution in Value of Investment 142,080,687 ‘ | 12,807,606
A Operating Cash Flows Before Changes in Working Capital 16,643,585 25,447,695

changes inWorking capital

pecrease/(Irease) of Other Current Assets ‘ (2,119,833) l 891,690
(Decresse)/icrease of Current Liabilities (859,766 (31,174
B) Changes (2,979,600) 860,516
Net Cash Generated from Operating Activities (A+B) 13,663,985 26,308,211
2400 MNet Operating Cash Flows
et Cash Generaled from Operating Activities (numerator) 13,663,985 26,308,211
Number of Units (denominator) 60,000,000 60,000,000
Net Operatng Cash Flow Per Unit (NOCFPU) 0.23 0.44

Net gperaling cash flows per unit (NOCFPU) has been decreased due to an decrease in receive of dividend, profit and
sxpense paymentthanthe previous period.

2510 ProfitandEarnings Per Unit Available for Distribution

Retained Ezrmings Brought Forward (14,116,081) 3,243,821
Less:CashDividend (18,000,000 (30,000,000)

(32,116,091) (26,756,179)
Add: Profitior the period (125.43?,1021 12,640,088
TotalReseve and Eamings (157,553,193) (14,116,091)
Nurnber ofUnits 60,000,000 60,000,000
ProfitAvailable for Distribution (2.63) (0.24)

2600 Evenls Afier the Reporting Period
{a) The Baard of Trusiees in its meeting held on 08 August 2024 approved the Financial Statements of the Fund for the year
ended 30 June 2024 and authorized the same for issue.

(b) Exceplabove, no cther significant event had occurred {ill date of signing the financial statements.

ol

For 1CB Asset ManagementCompany Ltd. For Investment Corporation of Bangladesh
fssetManager Trustee

Place: Dhaka
Daled: 08 August 2024




PHOENIX FINANCE 1st MUTUAL FUND
STATEMENT OF INVE STHENT IN SECURITIES
As On; 30 June 2024

nexure ‘A

F‘ Compny Nime Market Rate Total Market Appreciation
Price Erossion
BANKS
1[ABBANK PLC 174,38 610 6.70 B.70]  1,838,44650 .8, 164,574.34
2[BANKCASIARLC 350,00 18.30 17.50 17.90]  6,265,000.00 838,930 84
BRAC BANKPLC 175,041 3430 3470 34.50]  6,038,914.50 77,927 11
954,00 930 970 9.80| 9,349,200.00 3,571,884 94
2000 | 15.44] 322805375 B0 5.80 9B5| 205963500
577,50 | 13.04] 753088107 80 980 580] 565950000
105,00 9.52|  1,000,00000 40 540 5.40 672,000.00
12425 | 13.80] 167418750 830 BEO Ba45| 102477375
276631 49,472,456.27 32,507,469.75
CEMENT
HEDELBERG MATERIAS SO | 43.08] 2065473163 242,70 226,50 234.60] 11,730,00000 -B,624,731.63
BANGLADESH PC
STLAFAR GEHOLCH BANGLA DESH GO0 | 75.10] 450613857 62.30 £2.80 §2.55| 3,153,000.00 -753,136.57
LMTED
3 MEGHNACEMEN MILS PLC 33972 | %593 689583598 7150 7750 74501 253091400 -4,464,921.98
Secior Tokk 143972 32,156,704.18 18,013,91400]| -14,142,790.18
CERAMIC INDUSTRY
2 8.221,23885 4,576,25000
[ 4,576,25000]
CORPORATE BOND
[ [ABL MUDAR ABAPERFETUALBOND 78 [5m0.00] _3680,00000] 449900 [ 460000} 4549 50]  3357,531.00
2| APSCL BOND 2 3750.00)  7,500,000.00 [ 431750 3.750.00] 4033.75]__ 8,067,50000
3| 1B3L ZNDPERPETUALUU DARABA ®s [50000] 9975,00000| 460000 4,500.00 4550.00] 9.077,25000
BOND
7 (188 MUDAR ABAPERETUALBOND mo | #11.97] 152394651 83250 612.00 72225 __1,444,500.00 378,446 51
Secor_Toal: 5733 22,388,946.51 21,946,781.00 1,042,165.51
ENGINEERING
1 [AFTAB AUTOMEBIL ESLIMITED i | 153.40] 8253617159 3000 29.80 29.80] __ 1608,793.40 6,644,818.13
[ 2 |ATLAS BAINGLAESHUID 24533 | 199.78] 6898,98450 72.90 0.00 7o 50|  2517,455.70| -4,381,52880
3 [BANGLADESHSTE ELRE-ROLING 20000 | B7.18] 1.743,54769 80.00 50,60 50.30] 1,806,000 00 62,4523
MLLS LITED
4|B8S CABES AC G805 432422148 2550 2520 7503s| 228150000] -2042.72748
5 |BENGALWINDSOR TERMPLASICS 26745 | 4B.06| 4649,17216 20,10 19.60 19.85| 1820,388.25 .2,728,76331
PLC
151302 | 139.90| 21586,15498 57.90 59.50 5870]  9.057.527.40|| -12,528,62758
71GeH ISPAT LTD. 105000 | 46.47| 457979736 27.10 26.90! 27. 535.000.00]| -2,044,797.36
B|KDS ACCESSRIES IMITED 250000 | 58.18] 1454011312 37 50 38.00 3705  9.487.50000]| -5052,61312
5 |RUNNERAUTOMOBIES. PLL 3000 | 5135 154053109 24 .50 2430 4.40 732,000.00 -80B,531.09
T0SALANMCOLDROLIED STELS LD | 60100 44.43] 26660,111.28 2000 20.60 20a0] 12480,000.00]| -14.480,111.28
Sector Tatal 1,434186 95,076,257.25 44,426,170.75]| -50,650,086.50
FINANCE AND LEASNG .
T [BANGLDE SHNDUSRIALFN. CO J60536 | 4191] 672745939 930 m_ml w.m\ 1,605,360.00 -5,122,098.39
%100 | ©6692] 37543256 31.70 32.00] 31.85]  1.786,785.00 1.367,571.56
5722 | 1664 827,013.13 3.40 3,80 360 200,558 20 .726,413.83
4|0LC FRANCEPLC Wooo | 5271] 2,108.26063 29 50 29.20 2035]  1,174,000.00 .634,260.63
SINTERNATIONL LEASINGAFINAKCIAL| 301394 G071| 18,863,100.95) 370 3.60 a65]  1,121,988.10]| -17.541,11285
SERVKES LT
SLAMI FINAICE SRVESMENTLTD 29000 | 253| 634800234 5,00 8.60 B80| 2,200,000.00 4,148,022.34
EMER LEASING AFINANE LTD 73| 1920] 12,984327.08 3.40 3.60 350] 2,366,955.50]| -10617,371.56
uB72| S661| 365880420 630! 6.40 635 240,487.20 -3.418,317.00
1,58897 55,171,350.26 | | 10,696,175.00|| -44,475,175.26
FODDANDALLIEDPROWCTS
D6 HARNESTAGRONDUSRIES] #1710 2318 83 13.70] 1375] __4973512.50
YMPIC_INDUSTRIES LTD. 115000 | 1686 19.2 129.00 15,030,500
ctorTotal: 4710 21,5 20,004,012.50
FUELAND POWER
T HARAELECRIC SIPPLYCOMPANY mB3z| 51719 884738741 2450 24_101 2430] 4,151217.60
LTD.
ZIDOREEN PONER GNERATIONS& 24000| 6902] 1546139769 25 ?ol zs,au‘ 2555] 572320000
SYSTEMS LT
[ s[lAMUNA OILCOMPINY LETED B.000] 17960| 6,293,009.91 174.60] 174.00] 174230 _ 6,100,500.00
4|LINDEBANGADES LIMIED 5010121078 606800065 1208320 1,237.50) 126035]  6,314,353.50
0.000] 197.09] 1970880.58 198 60 198.20 198.40| _ 1,884,000.00
79,500 10551| 2664183232 77.60 78.60 78.10] _19,720,250.00
1#0.000] 5393| 6,090063.73 39.10) 3860 3885| 6,.827500.00
%7 600| oas0| 19,660737.98 65 50 67.10 56.30] _13,100,860,00
g[SUMNMT PORER T0.000]  471.52] 33262148.28 2210 21.20 2165| _15,155,000.00
[T TASGAS BANSE DISLC 73.855] 8371| 14552913.34 2240 22 40 22401 3,694352 00
J|UNITED PORER GN. & 05T. C0 0,000 27190| 5438069.07 143.20 141.00 14210| 2,842,000.00
1,998,797 146,284.220.86] §4,813,253.10| -61,470,367.76
I NSURANCE
|' TAGRAN INGRAME COLD._____{ 53,500 4756] _7,54437508 29.10 0.00 7510] 1,556,850 .00] 587 ,525.08
2IASIAPACIFL GENRALNSURMCE 76,000| 5354 0.423538.08 39.90 37.10 3850| ©,778,000.00 .2.647 638.08
CO.LD.
JAFAREAST BAMIUFE INSURANE CO T0,000| 10389| 1351885357 3380 33.70 3380| 4,394,000.00] 19,124 853.57
LTD.
= S0.000| B024| 401193284 59 .80 73,80 71.80] 3,590,000.00 42190284
S| ERCA NI ] 100,000 38| 523853563 31.70 28.10 25.60] _ 2,990,000.00 .2.248,535.63
[ B|NITOLIN SURANCECO) UD 50,000 4925] 7,38682101 31.00 31,50 3125  4,687,500.00 2 669,321.01]
[ [PIOEER BSURMCE COMPAY L10 ©1,887] 6184 1098269126 4870 300 44B5| 775063185]|  -3,722059.31
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PHOEND( FINANCE 1st MUTUAL FUND

STATEMENT OF INVESTMENT IN SECURITIES

AsOn: 30 une 2024
nnexure "A'
5L Comgany kme No. of Cost Price Market Rate T Total Market Appreciation
Shares | Rate Total DSE CSE Average | Price Erossion
8|POPULARLIFERSURNCE 0. LTD 80,00 68.20 5295 58 51.80 51.40 51.65 4,132,000.00 -1,163,926 58
9| PRAGATINSURMNCELTD 214000 §3.49] 13587 4590 48.00 47.45 154, 00 -3,433,065 90
| 10|PRME INSURANCE COMPANILTD. 0,00 46.12 2767,158.15 34,80 3580 35.30 2,118,00000 -649,159.16
Seclor Total: 117587 74,157,29911 47,659,281.95 -27,098,017.18

2130
MISCELLANEW S
1 [IM HOSATAL REQUISTE 200 | 69.85] 279790425 70.70 69 B0 7025 2,810,000.00 12,095.75
MANUFACTURNG LTD
Seclor Taak: A0000 | 219750425 | 810,000.00 12,095.75
PHARMAC EUTIC ALSAND CHE MICAL.
1 [AC LIMIED 99750 | 277.01] 27632,169.03 132,201 129.50] 131.05] 13072,237.50]| -14,559.831.53
2 |ACME LIBORAIDRIESLTD. 243063 | 10540 25618,39853 68.50 68.50 6B8.50] 16649,81550]] -8968,583.03
[ 3[AFC AGRO BIQIECHLID. 395732 | 3683] 1457588875 1300 13.80 1345 5322,50540]] -926329135
4 56387 | 146. 5438841 118.10 118.40) 118.25|  6867,76275]] -1.59662566
10000 | 8328 §32,901,58 £9.10 £9.30 69.20 692,000.00 -140,801.58
150000 | 21122] 3168272178 210,90 211.50 211.20] _31680,000.00 .2,721.78
954932 108,606,468.08 74084,411.15]] -34,522,056.93
B.472,699.20]] -17.021,904.33
5472,699.20(| -17,021,904.33
20614 41298,‘110,42' 123.50 11a_ao| 12080] =2422088420(] -17.077.44822
279.93] 18595319.92 247 70 246,40 247.05] 17.293,500.00(] -2,301,819.82]
50,893,630.34 41514,364.20|| -19,379,266.14
TEXTLES
1[EVINCETEXTIES LMTED 350000 | 1784] 617304278 10.40 10.40) i040] 254000000 -2,533,04278
40000 | 4852| 1940804.74 44.10 45. 4465 1.786,000.00 -154,804.74
70884 | 10253| 126740478 12.70 12.80 1275 90377100 -6,3%3,63378
1 6221] 622073587 48 45 80 4800] 4 i -1,620,73587
000 | 2096 1,362887.05 590 600/ 595 386,750.00 .975,537.05
625864 22,964,615.22 11,316,521.00] -11,648,154.22
TRAVEL ANDLEISIRE
UNITEDAIRWAYS (B0) LTD [ 2ms73]| 1450] 397854030 0.00] 0.00] 000] 0.00 -3,978,540.30
tor Total: | 2u473 | 3,978,540.30 | 1 0.00]] _-3,978,540.30]
Cost price Fair Market
Value as per Appreciation
Na.of Surrends dh ion | SEC/ICMRRCD/ i{Erosion)
Cowsriyiwne shees | pue " Price Price NErosion) | 2009183172 ||  asper Fair
dated: Market Value
30.06.2015
FUNOS
GRAMEEN OHE - SCHEME J0000]  1477]  1.477.064.34 11.65] 1,165,000.00 34| 1,350850.00 126,414.34
3]l R GIOSALBANGUDESHM F OIE 30,000 920| 2.786,850.00 3.80| 1 140,000.00] -1,646.95000] 2,195550.00 -591,400.00
ctorTotal: 40,000 4,264,014.34 3 01434]  3,546,200.00 -717,814.34
G-SEC
1[5¥ BGIB 1312028 [ wooo] 8408 7,242,746.30| 94.49] 95.22| 9486 7.304.220.00]| 61,473.70]
[ gcuhwt | m.oo0] | 7.242,746.30] ] | 7.304:220.00] §1,473.70]
GraniTotal 12,145,676 751,364,201.84 435,324223.60 _-316,039,978.24
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PHOENIX FINANCE 1st MUTUAL FUND

VALUATION OF MUTUAL FUNDS
A3 8l 30 Jyne 2024
ur o
Close-end Mutual Funds (Amount In Taka)
cost |To® o L It i R Unrealized Loss Unrealized
. 8 : Price arket | ProfitiLoss ; Sl based on NAV) |Unrealized Loss| . . Galr/ Loss
EL - 0::25 Al \f:ie. T.:-l:f ::3:' I{r‘:'rl‘:g\ Price :‘;J:s . P':i‘oe Per| (basad on GEIM{LOSS] Funds | Last NAV l Or Required } Recover Fair Market Value (basad on
i Per Unit qm;‘ﬂ Unit (Th) Ame) per Unit NAY (Thdnit) R rinle wale Valieh
'y B [ o E F'Dl)E’ G = (H = D) H I=iG-8 | J=qiD) K ";at:" ™ N O =(G+N) P=(a-E)
1 |SIAMEEN ONE: 1 100,000 1477.084 | 1477 | 1,168,000 11.65 (312,084) 13.12) 15.89 13.61 (126.414) 185,650 1,350,650 | (126.414)
L R GLOBAL
2 |BANGLADESH M F 10 300,000 2,786,950 228 1,140,000 a.80 (1,846.880)| (5.49) B.61 7.32 (591,400) 1,055,650 2,195,550 (581,400)
ONE
Grand Total 400,000 4,264,014 2,305,000 (1,959,014 (717.814) 1,241,200 3.546,200 (717.814)




PHOENIX FINANCE 1st MUTUAL FUND

For the year ended June 30, 2024

STATEMENT OF PROFIT ON SALE OF INVESTMENT

Annexure 'C'
Amount in Taka
Sl Conoay dewe No. of Cost Total Cost Total Sale Profit/
No. pany Shares Rate Amount Amount (Loss)
BANKS
1|BRAC BANK PLC 378,371 37.46] 1417429238 165,789,66561| 1,615.373.23
2| JAMUNABANK PLC 217.000 20.60 4,470,792.42 4,700,220.00]  229,427.58
3|NRE BANK LIMITED 38,461 10.00 384,610.00 452,705.20 68,095.20
Sub Total: 1,912,896.01
FUEL AND POWER
[ <[LINDE BANGIADESH LIMITED | 5990 | 1,210.78] 725266321 8,032,715.88] 780,152.67 |
Sub Total: 780,152.67
FUNDS
[ S[AIBL 1slISLAMIC MUTUAL FUND | 139,487 | 8.68]  1.210,156.31] 1,275,187.04] 65,030.73 |
Sub Total: 65,030.73
INSURANCE
5] AGRANIN SURANCE CO. LTD. 23,500 4417 1,037,903.35 1,160,341.88 122,438.53
7| ASA PACIFIC GENERAL INSURANCE CO. L 65,492 57.90 3,792,088.59 4,128,917.84 336,829.25
8| CENTRAL INSURANCE COMPANYLTD. 100,000 49.20 4,919,667.00 5,130,472.91] 1,210,805.91
5| CRYSTAL INSURANCECOMPANYLIMITED 45,000 37.88 1,704,676.50 2.793,997.50| 1,089,321.00
10| DELTALFE INSURANCE COMPANY LTD 10,000 | 111.18]  1,111,899.50 1,613,955.00 502,055.50
11 [GREENDELIA INSURANCEPLC 100,000 §2.75|  6,274,930.90 7,524,659.90| 1,249,729.00
12 | MEG HNA LIFE INSURANCE CO. LTD 10,000 81.98 819,751.00 865,911.80 46,160.80
13| PIONEER INSURANCECOMPANYLTD 43,082 77.05 3,310,475.28 3,530,971.65 211,496.37
14| PRAGATI INSURANCELTD. 19,091 68.27 1,303,294.84 1,355,608.88 52,314.04
15| SKDER INSURANC E COMPANY LIMITED 7,472 10.00 74,720.00 367,448.68 292,728.68
Sub Total: 5,113,879.08
MSCELLANEOQUS
15 |BANGIADESH SHPPING CORPORATION 10,000 | 121.90 1,219,043.50 1,314,206.25 95,162.75
17 [N HOSPITAL REQUISITE 10,000 69.95 699,476.00 762,588.75 63,112.75
MANUFACTURING LTD
Sub Total: 158,275.50
PHARMACEUTICALS AND CHEMICAL
18 |ORIONPHARMALTD 10,000 83.29| 832,002.00 876,303.75 43,401.75
19 | SAUARE PHARMACEUTICALS PIC 11000 211.22]  2,323.399.10 2,381,431.50 58,032.40
Sub Total: 101,434.15
TEXTILES
20 |EVINCE TEXTILES LIMTED 285,851 17.64 5,043,403.57 5,216,234.93 172,831.36
21 [MALEXSPINNING MILLS PLC 75,000 26.30 1,972.418.50 2,253,851.25 281,432.75
Sub Total: 454,264.11
Grand Tofal: 8!58 5!932.25
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PHOENIX FINANCE FIRST MUTUAL FUND

STATEMIENT OF DIVIDEND INCOME FROM INVESTMENT IN SECURITIES
For the year ended June 30, 2024

Annexure 'D'
Amount in Taka
g Net
I Company Name DS“;";:" ;‘::L Dividend
(BDT)

1|AANRA TECHNOLOGIES LTD. 1.00{ 150,000.00 150,000.00
2ACILIMITED 4,00f 99,750.00 399,000.00
3ACILTD. 403,750.00
4|ACME LABORATORIES LTD. 3.30] 243,063.00 802,107.90
5|AF TAB AUTOMOBILES LTD. 1.00] 53,806.00 53,806.00
6|AGRANIINSURANCE CO. LTD. 1.20| 53,500.00 64,200.00
7IASIA PACIFIC GENERALINSURANCE 1.20| 176,000.00 211,200.00
8IBANGLADESH SHIPPING CORPORATION 2.50{ 10,000.00 25,000.00
SIBANGLAD ESH STEEL RE-ROLLING MILLS LIMITE 2.50| 20,000.00 50,000.00
10BANGLADESH SUBMARINE CABLE CO. 5.10| 200,338.00] 1,021,723.80
11|BANK ASIAPLC 1.50| 350,000.00 525,000.00
12|BBS CABLES LTD. 0.20] 90,000.00 18,000.00
13BENGAL WINDSOR THERMOPLASTICS 0.50| 96,745.00 48,372.50
14IBEXIMCO PHARMACEUTICALS LTD. 3.50] 56,387.00 197,354.50
15BRAC BANKPLC 1.00| 159,129.00 159,129.00
16BSRM STEELS UMITED 2.50] 154,302.00 385,755.00
17|DBH FINANCE PLC 1.50) 56,100.00 84,150.00
18|DHAKABANK LTD. 81,000.00
19[DHAKABANK PLC 1.00| 954,000.00 954,000.00
20 DHAKAELEC TRIC SUPPLY COMPANY LTD. 1.00| 170,832.00 170,832.00
21|DOREEN POVVER GENERATIONS AND SYSTEMS 1.10] 224,000.00 246,400.00
22|[EVNCE TEXTILES LTD: 0.23| 635,951.00 143,088.98
23)/GOLDEN HARVESTAGRO IND. LTD. 0.10] 361,710.00 36,171.00
24|GPH ISPATLTD. 0.50| 100,000.00 50,000.00
25| GRAMEEN ONE : SCHEME TWO 0.65| 25,000.00 16,250.00
26| GRAMEENPHONE LTD. 12.50{ 70,000.00 875,000.00
271lHEDELBERG CEMENT BANGLADESH LTD 2.50| 50,000.00 125,000.00
2§{IDIC FNANCEPLC 1.50{ 40,000.00 60,000.00
20/ ISIAMIC FINANCE & INVESTMENT 18,750.00
30[JAMUNA OL COMPANYLTD. 13.00| 35,000.00 455,000.00
31| R GLOBAL BANGLADESHM F ONE 0.30| 300,000.00 90,000.00
32| LAFARGE HOLCIM BANGLADESH LIMITED 5.00/ 60,000.00 300,000.00
33| MEGHNA CEMENT MILLS LTD. 0.50f 32,355.00 16,177.50
34| MEGHNA UFEINSURANCE CO.LTD 2.00| 40,000.00 80,000.00
35| MEG HNA PETROLEUMLTD. 16.00] 10,000.00 160,000.00
36| MER CANTILEE BANKPLC 1.00{ 209,100.00 209,100.00
37| MER CANTTLE ISLAMI INSURANCE PLC 1.00{ 100,000.00 100,000.00
36| ML BANGLADESHPLC 5.00| 252,500.00/ 1,262,500.00
39|NC CBANK LTD. (TaxReturn) 41,250.00
40| NCC BANKPLC 1.20| 577,500.00 693,000.00
41| NTOLINSURANCE (Tax Return) 16,500.00
42| NITOLINSURANCECO. LTD. 1.05| 150,000.00 157,500.00]
43| OLYMPIC NDUSTRIES LTD. 6.00] 115,000.00 690,000.00
44| ORION PHARMA LIMITED 1.00f 20,000.00 20,000.00
45| PIONEER INSURANCE COMPANY LTD 2.00| 147,170.00 294,340.00
46| POVWER GRIDCO.OF BANGLADESH LTD. 1.00] 150,000.00 150,000.00
41| PRAGAT | NSURANCELTD. 2.00| 200,000.00 400,000.00
48| PRIME INSU RANCE COMPANY LTD. 120 60,000.00 72,000.00
49| RAK CERAMICS (BD) LIMITED 1| 175,000.00 175,000.00
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50[s. ALAMCOLD ROLLED STEELSLTD 0.50| 600,000.00 300,000.00
51|SHAHJIBAZAR POWER CO. LTD. 1.10| 197.600.00 217,360.00
52 [SQUARE PHARMACEUTICALS LTD. 10.50| 161,000.00] 1,690,500.00
53|{SQUARETEXTILE MILLSLTD. 3.00, 50,000.00 150,000.00
54[SUMMITALLANCE PORTLIMITED 1.20] 251,856.00 302,227.20
55|SUMMITPOWERLIMITED 1.00| 700,000.00 700,000.00
56[TITAS GAS TRANS. &DIST. CO. LTD. 0.50| 173,855.00 86.,927.50
57|UNION BANKPLC 0.50| 105,000.00 52,500.00
59[UNITED COMMERCIAL BANKPLC 0.50{ 115,500.00 57,750.00
50|UNITED POWER GENERATION & DISTRIBUTION @ 8.00| 20,000.00 160,000.00
651 |MWERCANTILE INSURANCE (Tax Return) 15,000.00
62|UNION BANKPLC (Tax Return) 7,875.00
63[HEIDELBERG CEMENT (Tax Retumn) 7,500.00
654/AGRANI INSURANCE (Tax Return) 6,000.00
65MEGHNA CEMENT 58.75
66|AB BANK 6.87
67/AF TAB AUTOMOBILES LTD. 4.89
58|AF TAB AUTOMOBILES LTD (Tax Deduction) -2,750.00
69|AF TAB AUTOMOBILES LTD (Tax Deduction) -3,843.30

16,504,525.09
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PHOENIX FINANCE FIRST MUTUAL FUND
STATEMENT OF DIVIEND RECEIVABLES FROM INVESTMENT IN SECURITIES
As at 30 June 2024

Annexure 'E'
Gross
sl Company Name No Share DSI\;I.:;ZT Dividend
(BDT)
1| AFC AGRO BIOTECH LTD. 0.05] 395,732.00 19,786.60
2 |AFTAB AUTOMOBILES LTD. 1.00{ 53,806.00 53,806.00
6|AGRANI INSURANCE CO. LTD. 1.20| 53,500.00 64,200.00
10| DHAKA BANKPLC 1.00{ 954,000.00 954,000.00
11 [NITOL INSURANCE CO. LTD. 1.05| 150,000.00 157,500.00
13| PRIME INSURANCE COMPANY LTD. 1,20 60,000.00 72,000.00
14 |UNITED COMMERCIAL BANK PLC 0.50] 115,500.00 57,750.00
15| PIONEER INSURANCE COMPANY LTD 2.00| 147,170.00 294,340.00
16 | MERCANTILE ISLAMI INSURANCE PLC 1.00| 100,000.00 100,000.00
17 |PRAGATIINSURANCE LTD. 2.00{ 200,000.00 400,000.00
18 |ASIAPACIFIC GENERAL INSURANCE 1.20| 176,000.00 211,200.00
19|NCCBANK PLC 1.20| 577,500.00 693,000.00
20 |UNION BANKPLC 0.50| 105,000.00 52,500.00
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